TNB: Explanation for the difference on profit after tax of 2017 year on year

On 02/03/2018, Nha Be Steel Joint Stock Company explained the difference on profit after tax of 2017 year on year as follows:

Contents:

· Profit after tax of 2017: VND 937,038,509

· Profit after tax of 2016: VND 9,213,475,175

Reasons:

· Because of the fluctuation of selling price of finished steel and purchasing price of input materials, the profit of terms was different

In 2017, the Company recorded in other expense: VND 14,735,499,838; this was payables for Vietnam Steel Corporation- Joint Stock Company because the Company canceled the results of the private placement. Therefore, profit after tax of the Company in 2017 was VND 937,038,509
